








 

 

LIMITED REVIEW REPORT 

Review Report to  

THE BOARD OF DIRECTORS 

CITY UNION BANK LIMITED 

 

1. We have reviewed the accompanying statement of Unaudited Financial Results of CITY UNION 
BANK LIMITED (“the Bank”) for the Quarter ended 30th June, 2021 (’the Statement’), being 
submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 except for the disclosures relating to 
“Pillar 3 under Basel III Capital Regulations”, ”Leverage Ratio”  and “Liquidity Coverage Ratio” as 
have been disclosed on the Bank’s website and in respect of which a link have been provided in 
aforesaid Statement have not been reviewed by us. This statement is the responsibility of the 
Bank’s management and approved by the Board of Directors. Our responsibility is to issue a report 
on these financial statements based on our review. 
 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditors of the Entity’ 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

 

3. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement of unaudited financial results, prepared in 
accordance with the aforesaid Accounting Standards and other recognized accounting practices, 
policies and principles generally accepted in India in so far as they apply to banks, and circulars 
and guidelines issued by the Reserve Bank of India from time to time, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 
Income Recognition, Asset Classification, Provisioning and other related matters. 

  



 
 
 
 
 
 
 

4. Emphasis of Matter 
 
We draw attention to Note No. 6 of the Notes forming part of quarterly Financial results which 
describes the impact and complications due to the outbreak of novel coronavirus (COVID-19). The 
situation continues to remain uncertain and in view of its impact on the Bank’s financial results, 
which is significantly dependent on future developments. 
 
Our Opinion is not modified in respect of this matter. 

 

For Sundaram & Srinivasan 

Chartered Accountants 

Firm Registration No: 004207S 

 

UDIN: 21217914AAAALJ3627       P Menakshi Sundaram 

Place: Kumbakonam                 Partner  

Dated: 6th August 2021      Membership No: 217914 


